Week in Review:
The S&P 500 index finished last week just shy of its Feb. 19 all-time high
following the release of better than expected economic data and news of a
corona virus vaccine from Russia. Initial weekly jobless claims data, released by
the US Department of Labor, fell below 1 million for the first time since midMarch. Industrial production - a measure of output at factories, mines, and
utilities – increased by 3% in July, also beating expectations. Despite the third
month of increased production in a row, it remains 8.2% below where it was in
July 2019.
Airbnb, the largest home-sharing platform in the U.S., is reportedly preparing to
file IPO paperwork with the Securities Exchange Commission later this month.
The company, which has been hit hard during the pandemic which saw bookings
plummet, announced in May it would be laying off 25% of its staff. Airbnb was
recently valued at $18 billion, down from a previous valuation of $31 billion.
Shares are expected to begin trading by the end of the year.
UK economic output contracted by 20.4% in the second quarter of 2020,
marking the country’s worst quarterly decline on record, and the deepest
recession of any major global economy this year. The country imposed lock down
restrictions for a longer period of time than its peers as it was struggling to
contain the virus.

Economic Calendar:
FOMC Minutes - Wednesday, August 19th
Existing Home Sales Data - Friday, August 21st
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