Week in Review:
Residential solar company Sunrun has agreed to acquire the nation’s number two
residential solar company, Vivant, effectively creating a monopoly in the market. The
deal values Vivant at $3.2 billion including debt. Solar stocks have been a surprising
out-performer since the early part of 2019 as the world continues to shift from fossil
fuels to renewable energy.
After missing out on buying Grubhub, Uber Technologies has inked a deal to
purchase delivery service Postmates for $2.65 billion in stock. The deal makes Uber
the second largest restaurant delivery service in US behind DoorDash Inc. Investors
are welcoming the recent consolidation in the extremely competitive delivery space
where margins have been squeezed for operators, and profitability has been hard to
come by.
Bankruptcy filings have soared over the past few weeks with large companies such as
Hertz, Neiman Marcus, Chesapeake Energy, and Brooks Brothers all seeking
bankruptcy protection. According to Bloomberg, over 110 companies have declared
bankruptcy in the US this year and many more are expected as the world continues to
deal with the corona virus and mass unemployment.

Economic Calendar:
Consumer Price Index Data - Tuesday, July 14th
Retail Sales - Thursday, July 16th
Jobless Claims - Thursday, July 16th
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