Week in Review:
Equities and Treasury yields ended the week lower as coronavirus fears dominated
the headlines. The 10-year Treasury broke below a key level of 1.50%, while the 30year slid below its previous all-time low to 1.917%. Sharp increases of new cases of the
virus in South Korea, Iran, and Italy concerned officials prompting the selloff in
equities and flight to safe haven assets.
Franklin Resources has agreed to purchase competitor Legg Mason for $4.5 billion.
Baltimore-based Legg Mason was previously backed by activist investor Trian Fund
Management. The combined company will oversee $1.5 trillion worth of assets.
Morgan Stanley announced its purchase of online brokerage E-Trade for $13 billion.
The move is the latest in a string of Wall Street mega-deals, following the recent $26
billion acquisition of TDAmeritrade by Charles Schwab.
HSBC, Europe’s largest bank, is cutting around 35,000 jobs over the next three years
as profits for 2019 fell by a third. The layoffs represent 15% of HSBC’s workforce. The
company, which makes most of its revenue in Asia, said the drop in profits was mostly
due to $7.3 billion in write-offs related to its investment and commercial banking
operations in Europe.

Economic Calendar:
Consumer Confidence Data - Tuesday, February 25th
US GDP - Thursday, February 27th
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